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News Release
July 31, 2009
DANVILLE – The City of Danville Virginia is announcing today the sale of the former Dan River Inc. Number 8 Mill, commonly called the White Mill, to the development group known as White Mill Development, LLC. White Mill Development, LLC is headed by Gibbs International, Inc. of Spartanburg, SC.  This sale culminates efforts which have been ongoing for over a year to develop this facility into a high technology center that will transform the downtown sector of Danville while preserving a significant historical structure on Memorial Drive.  

The Danville Office of Economic Development expresses its gratitude to numerous individuals and agencies that have all been essential participants in this successful endeavor. The Tobacco Commission, the Danville Regional Foundation, the City of Danville and the Commonwealth of Virginia have all made financial commitments to the project.  Dr. Karl Stauber, President and CEO, Danville Regional Foundation, said, “Creating a stronger, more diversified economy in the Danville region requires we bring in high tech employers.  This effort is a major step forward for this area, a big step in building a stronger future.” Delegate Danny Marshall said, "As a member of the Tobacco Commission, I am pleased that we were able to provide $2.45 million for this important project.  We are committed to the economic prosperity of Southside Virginia and will continue to work hard to make our region a great place to live, work and raise a family. This is an outstanding project:  400 high-paying jobs, $400 million investment and saving an historic building."

Dan River Properties LLC, the owner of record of the property, has worked diligently to bring the project to this stage.  Gibbs International personnel and their legal counsel have been tireless in their efforts to arrive at a satisfactory agreement.  Commonwealth of Virginia agencies have worked swiftly to deal with numerous issues that had to be resolved before the property could be transferred to a new owner.  

Developers for this project have committed to bring $400 million in capital investment and 400 jobs with an annual payroll of at least $16 million plus benefits when the development is complete.  It will require several years to realize the full investment and employment commitments, but work will begin shortly on the renovation of the building and grounds.  The legal commitments are in place to ensure that the public’s interests will be well served.  This project serves as proof that it takes a team effort to make good things happen for Danville and its citizens.  Mayor Sherman Saunders said, “On behalf of all the citizens of Danville and its surrounding communities, I want to say thank you to all the people who have worked so long and so hard to bring this project for the White Mill to this stage of its redevelopment.  This site will become the focal point for the transformation of our downtown, and it will bring the kind of jobs and investment to Danville that will benefit every single one of us who live in this great city.”
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